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Abstract

This review paper examines the pivotal role of data analytics in enhancing decision-making and operational efficiency
within financial institutions. The research highlights how data analytics tools and techniques optimize business
processes, streamline operations, and improve resource allocation. Key areas such as risk assessment, customer
segmentation, and fraud detection are explored to demonstrate the practical applications of data-driven decision-
making. Additionally, the paper discusses the challenges financial institutions face in implementing data analytics,
including issues related to data quality, system integration, and resistance to change. The paper concludes with
recommendations for financial institutions to leverage data analytics effectively and suggests avenues for future
research, particularly in emerging trends like artificial intelligence and machine learning.
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1. Introduction

In today's rapidly evolving business landscape, data analytics has emerged as a transformative force, critical in
enhancing business processes and operational efficiency across various sectors. Data analytics involves systematically
analyzing data sets to extract meaningful insights, patterns, and trends that can inform decision-making. The application
of data analytics in business process improvement (BPI) has gained significant traction, particularly in financial
institutions, where the need for precision, efficiency, and informed decision-making is paramount (Sarker, 2021).

Financial institutions operate in a highly competitive and regulated environment where minor inefficiencies can lead to
significant financial losses or missed opportunities (McKillop, French, Quinn, Sobiech, & Wilson, 2020). Business process
improvement, therefore, becomes essential in streamlining operations, reducing costs, and ensuring compliance with
regulatory requirements. Data analytics is a powerful tool in this context, enabling financial institutions to optimize
their processes, identify areas for improvement, and make data-driven decisions that enhance overall performance. By
leveraging data analytics, financial institutions can gain a competitive edge, improve customer satisfaction, and drive
sustainable growth.

Despite the evident advantages, financial institutions face several challenges in effectively utilizing data analytics for
decision-making and operational efficiency. One of the primary challenges is the sheer volume and complexity of data
generated by these institutions. With vast amounts of transactional data, customer information, and market trends,
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financial institutions often struggle to manage, analyze, and derive actionable insights from this data. Moreover,
integrating data analytics into existing business processes is not always seamless. Many institutions encounter
difficulties aligning their data strategies with their business goals, resulting in fragmented or ineffective use of analytics
(Naqvi, Soomro, Alzoubi, Ghazal, & Alshurideh, 2021).

Another significant challenge is the human element—resistance to change. Employees and decision-makers within
financial institutions may be hesitant to adopt data-driven approaches, particularly if they are accustomed to traditional
decision-making methods. This resistance can hinder the successful implementation of data analytics in business
processes, limiting its potential benefits. Additionally, data quality, security, and privacy issues further complicate the
adoption of data analytics in financial institutions, making it crucial to fully address these challenges to harness the
power of data in business process improvement (Naqvi et al.,, 2021).

1.1. Purpose and Objectives

This research aims to explore how data analytics can be effectively utilized to enhance decision-making and operational
efficiency within financial institutions. The study aims to identify the key areas where data analytics can drive business
process improvements and provide insights into best practices for integrating analytics into the decision-making
processes of financial institutions. By examining the role of data analytics in this context, the research offers valuable
recommendations for financial institutions looking to optimize their operations and improve their competitive position
in the market.

Specifically, the objectives of this research are threefold: (1) to analyze the current state of data analytics adoption in
financial institutions and identify the main challenges hindering its effective use; (2) to evaluate the impact of data
analytics on decision-making processes and operational efficiency in financial institutions; and (3) to propose strategies
for overcoming the identified challenges and maximizing the benefits of data analytics in business process
improvement. Through these objectives, the research aims to contribute to a deeper understanding of the role of data
analytics in enhancing the performance and efficiency of financial institutions.

1.2. Scope of the Study

This research focuses on the application of data analytics in business process improvement within financial institutions,
specifically targeting areas related to decision-making and operational efficiency. The study will cover a range of
financial institutions, including banks, insurance companies, and investment firms, to provide a comprehensive view of
how data analytics is being utilized across the industry. While the primary focus will be on the benefits and challenges
associated with data analytics in business processes, the research will also touch on related aspects such as data
management, integration, and the role of organizational culture in adopting analytics.

The study will focus on data analytics's strategic and organizational implications in business process improvement. By
defining these boundaries, the study aims to examine how data analytics can enhance decision-making and operational
efficiency in financial institutions, offering actionable insights for industry professionals and stakeholders.

2. Literature Review

2.1. Overview of Data Analytics

Data analytics is a broad field encompassing various techniques and methodologies for extracting valuable insights from
data. In business processes, three main types of data analytics are particularly relevant: descriptive, predictive, and
prescriptive analytics. Each type plays a distinct role in enhancing business operations, decision-making, and overall
efficiency (Roy, Srivastava, Jat, & Karaca, 2022).

Descriptive analytics focuses on analyzing historical data to understand past trends and patterns. It involves
summarizing large datasets to provide a clear picture of what has happened over a specific period. Descriptive analytics
is crucial for financial institutions as it enables them to track key performance indicators (KPIs), monitor compliance
with regulatory standards, and assess the effectiveness of past strategies. Descriptive analytics helps institutions
identify areas of strength and weakness in their operations by providing a detailed overview of historical data (Silva,
Cortez, Pereira, & Pilastri, 2021).

On the other hand, predictive analytics involves using statistical models and machine learning algorithms to forecast
future outcomes based on historical data. This type of analytics is particularly valuable for financial institutions in risk

management, customer segmentation, and market analysis. For example, predictive models can help banks anticipate

127



Open Access Research Journal of Multidisciplinary Studies, 2024, 08(02), 126-134

credit default risks, allowing them to take preemptive measures to mitigate potential losses. In customer segmentation,
predictive analytics enables institutions to tailor their products and services to specific customer groups, enhancing
customer satisfaction and loyalty (Adewusi et al., 2024; C. P. Amajuoyi, L. K. Nwobodo, & M. D. Adegbola, 2024).

Prescriptive analytics goes a step further by predicting future outcomes and recommending specific actions to achieve
desired results. This type of analytics is highly relevant for optimizing business processes, as it provides actionable
insights that can guide decision-makers in selecting the best course of action. In financial institutions, prescriptive
analytics can be used to optimize pricing strategies, streamline operations, and improve resource allocation. Financial
institutions can make more informed and effective decisions by integrating prescriptive analytics into their decision-
making processes, leading to improved operational efficiency and profitability (Sharma, Sharma, Purohit, Rout, &
Sharma, 2022).

2.2. Business Process Improvement (BPI)

Business Process Improvement (BPI) refers to the systematic approach to enhancing the efficiency and effectiveness of
business processes. BPI aims to identify and eliminate inefficiencies, reduce costs, and improve overall performance. In
financial institutions, BPI is particularly critical due to the industry's highly regulated and competitive nature. BPI
strategies often involve analyzing existing processes, identifying bottlenecks, and implementing changes to streamline
operations and improve service delivery.

Existing literature on BPI strategies highlights several key techniques, including Lean, Six Sigma, and Total Quality
Management (TQM). Lean focuses on eliminating waste and optimizing workflows to deliver maximum value to
customers. On the other hand, Six Sigma emphasizes reducing variability and improving process quality through
statistical tools and methodologies. TQM is a broader approach that involves continuous improvement of all aspects of
an organization's operations, focusing on meeting customer needs and achieving long-term success (Abdul-Azeez,
Ihechere, & Idemudia, 2024; Odonkor, Urefe, Biney, & Obeng, 2024).

In financial institutions, BPI is often driven by the need to comply with regulatory requirements, enhance customer
experience, and reduce operational costs. For example, implementing Lean principles in banking operations can lead to
faster transaction processing times and improved customer service. Similarly, Six Sigma techniques can reduce errors
in financial reporting and improve the accuracy of risk assessments. The literature also emphasizes the importance of
a customer-centric approach in BP], as financial institutions must continually adapt to changing customer expectations
and preferences.

2.3. Integration of Data Analytics and BPI

Integrating data analytics into Business Process Improvement has been the subject of numerous studies and theoretical
discussions. Research indicates that using data analytics in BPI can significantly improve decision-making, operational
efficiency, and overall business performance. Data analytics provides a data-driven approach to process improvement,
enabling organizations to make informed decisions based on empirical evidence rather than intuition or guesswork.

Several studies have explored the impact of data analytics on decision-making within financial institutions. For example,
research has shown that predictive analytics can enhance credit risk assessment by providing more accurate forecasts
of borrower behavior. This, in turn, allows financial institutions to make more informed lending decisions, reducing the
likelihood of defaults and improving overall portfolio performance. Similarly, using descriptive analytics in customer
segmentation has been shown to improve the targeting of marketing campaigns, leading to higher conversion rates and
increased customer loyalty (Agu, lyelolu, Idemudia, & Ijomah, 2024; C. P. Amajuoyi, L. K. Nwobodo, & A. E. Adegbola,
2024).

Regarding operational efficiency, integrating data analytics into BPI processes has been found to streamline operations
and reduce costs. For instance, prescriptive analytics can be used to optimize resource allocation in financial
institutions, ensuring that resources are deployed most effectively. This can lead to reduced operational costs and
improved service delivery, as institutions can better align their resources with customer needs and market demands.

The literature also highlights the role of data analytics in fostering a culture of continuous improvement within
organizations. By providing real-time insights into business processes, data analytics enables organizations to monitor
performance and identify areas for improvement on an ongoing basis. This continuous feedback loop is essential for
maintaining operational efficiency and staying competitive in the fast-paced financial services industry.
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2.4. Challenges and Limitations

While integrating data analytics into BPI offers significant benefits, the literature also identifies several challenges and
limitations that financial institutions must address. One of the primary challenges is data quality. Financial institutions
generate vast amounts of data, but not all are accurate, complete, or relevant. Poor data quality can lead to inaccurate
insights and misguided decisions, undermining the effectiveness of BPI initiatives. Therefore, ensuring data accuracy,
consistency, and relevance is critical to the success of data-driven BPI efforts.

Another challenge is the complexity of integrating data analytics into existing business processes. Many financial
institutions operate with legacy systems and outdated processes that are not easily compatible with modern analytics
tools. This can create barriers to the effective use of data analytics, as institutions may struggle to integrate new
technologies with their existing infrastructure. Overcoming these barriers often requires significant investments in
technology and staff training and a willingness to adopt new ways of working (Nwosu, Babatunde, & Ijomah, 2024;
Urefe, Odonkor, Obeng, & Biney, 2024).

The literature also highlights the issue of organizational resistance to change as a major limitation in the adoption of
data analytics for BP1. Employees and managers may be reluctant to adopt data-driven approaches, particularly if they
are accustomed to traditional decision-making methods. This resistance can hinder the successful implementation of
data analytics initiatives, limiting their potential impact on business processes. Addressing this challenge requires
strong leadership, clear communication, and a focus on building a data-driven culture within the organization. Finally,
ethical and regulatory considerations must be considered when implementing data analytics in financial institutions.
Data analytics raises important questions about data privacy, security, and the potential for bias in decision-making.
Financial institutions must navigate these challenges carefully to ensure that their data analytics use is ethical and
compliant with regulatory standards (Odonkor, Urefe, Biney, et al., 2024; Urefe, Odonkor, Obeng, et al., 2024).

3. Data Analytics and Decision-Making

3.1. Role of Data Analytics in Decision-Making

Data analytics has become a cornerstone of modern decision-making processes in financial institutions. In an industry
where accuracy, speed, and insight are critical, data analytics provides the tools to navigate complex and rapidly
changing environments. By leveraging data analytics, financial institutions can make more informed, precise, and timely
decisions that drive business success. At the heart of this transformation is the ability of data analytics to process vast
amounts of data from various sources, identify patterns, and generate actionable insights. Financial institutions deal
with an enormous volume of data daily, from transactional records to customer interactions and market trends.
Traditional decision-making methods, which often rely on intuition or basic data analysis, are no longer sufficient to
handle this complexity. Data analytics allows institutions to go beyond basic analysis by applying sophisticated
algorithms and models to uncover deeper insights and predict future outcomes (Adegoke, 2024).

Data analytics enhances decision-making by enabling financial institutions to move from reactive to proactive
strategies. Instead of waiting for problems, institutions can use predictive analytics to anticipate potential risks and
opportunities. For example, predictive models can forecast market trends, customer behaviors, and credit risks,
allowing institutions to adjust their strategies accordingly. This shift from reactive to proactive decision-making is
crucial in maintaining a competitive edge in the financial industry. Moreover, data analytics supports evidence-based
decision-making. Financial institutions can reduce uncertainty and make more consistent and reliable choices by
grounding decisions in empirical data rather than intuition or experience alone. This is particularly important in areas
such as risk management, where the stakes are high and decisions must be made with precision. Data-driven decision-
making also promotes transparency and accountability, as decisions can be traced back to specific data points and
analyses, making the process more robust and justifiable (Odonkor, Urefe, Agu, & Obeng, 2024; Urefe, Odonkor,
Chiekezie, & Agu, 2024).

3.2. Examples and Applications

The application of data analytics in decision-making is widespread across various domains within financial institutions.
Data analytics has proven particularly impactful in three key areas: risk assessment, customer segmentation, and fraud
detection. In risk assessment, data analytics plays a vital role in evaluating the creditworthiness of borrowers, assessing
market risks, and managing investment portfolios. For instance, banks use predictive analytics to assess the likelihood
of a borrower defaulting on a loan. Banks can predict future behavior and make informed lending decisions by analyzing
historical data on credit scores, payment histories, and economic indicators. This helps minimize the risk of defaults
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and enables banks to offer competitive interest rates to low-risk borrowers, enhancing customer satisfaction and loyalty
(Edunjobi & Odejide, 2024).

Customer segmentation is another area where data analytics significantly enhances decision-making. Financial
institutions use data analytics to divide their customer base into segments based on various criteria such as
demographics, behavior, and profitability (Osei, Ampomah, Kankam-Kwarteng, Bediako, & Mensah, 2021). By
understanding each segment's unique needs and preferences, institutions can tailor their products, services, and
marketing strategies to meet customer demands better. For example, data analytics can identify high-net-worth
individuals interested in premium banking services, allowing institutions to target these customers with personalized
offers. This targeted approach improves customer engagement and drives higher conversion rates (Singh, Singh, Singh,
& Singh, 2020).

Fraud detection is perhaps one of financial institutions' most critical applications of data analytics. With the increasing
prevalence of cybercrime and financial fraud, institutions must be vigilant in detecting and preventing fraudulent
activities (Al-Hashedi & Magalingam, 2021). Data analytics enables institutions to monitor real-time transactions and
identify suspicious patterns that may indicate fraud. For example, machine learning algorithms can analyze transaction
data to detect unusual spending patterns or transactions from unfamiliar locations. Once identified, these transactions
can be flagged for further investigation, allowing institutions to respond swiftly to potential fraud. This proactive
approach protects the institution's assets and enhances customer trust by safeguarding their accounts (Udeh, Amajuoyi,
Adeusi, & Scott, 2024).

3.3. Benefits and Outcomes

The adoption of data-driven decision-making in financial institutions has yielded numerous tangible benefits, ranging
from improved risk management to enhanced operational efficiency and customer satisfaction. One of the most
significant benefits is the improvement in risk management. Financial institutions can make more informed decisions
that minimize potential losses by using data analytics to assess and predict risks. For example, during the 2008 financial
crisis, institutions with robust data analytics systems were better equipped to navigate the market turmoil. They could
quickly assess their exposure to risky assets, adjust their portfolios, and take preventive measures to mitigate losses.
Today, the ability to predict and manage risks is more critical than ever, given the increasing complexity of financial
markets and the global economy.

Data-driven decision-making also enhances operational efficiency within financial institutions. By automating the
analysis of large datasets, institutions can streamline their decision-making processes, reduce the time spent on manual
data analysis, and allocate resources more effectively. For instance, in loan processing, data analytics can automate the
credit assessment process, reducing the time it takes to approve or deny a loan application. This improves efficiency
and enhances the customer experience by providing faster service (Adeusi, Adegbola, Amajuoyi, Adegbola, & Benjamin,
2024; Nwosu et al.,, 2024).

Another significant outcome of data-driven decision-making is improving customer satisfaction and loyalty. Financial
institutions can offer more personalized services and products by using data analytics to understand customer needs
and preferences. This targeted approach not only meets customer expectations but also fosters long-term relationships.
For example, by analyzing customer transaction data, banks can identify opportunities to offer tailored financial advice
or new products that align with the customer's financial goals. Such personalized service increases customer
satisfaction and loyalty, leading to higher retention rates and increased revenue for the institution.

Moreover, data-driven decision-making contributes to better regulatory compliance. Financial institutions operate in a
heavily regulated environment where compliance with laws and regulations is critical. Data analytics helps institutions
monitor their operations, identify potential compliance issues, and take corrective actions before they escalate. For
example, anti-money laundering (AML) regulations require financial institutions to monitor transactions for suspicious
activity. Data analytics enables institutions to automate this monitoring process, ensuring that they remain compliant
with AML regulations while minimizing the risk of regulatory penalties (Abdul-Azeez et al., 2024; Adewusi et al., 2024).

4. Data Analytics and Operational Efficiency

4.1. Impact on Operational Processes

Data analytics has become a crucial driver of operational efficiency in financial institutions. By leveraging advanced
analytical tools and techniques, these institutions can significantly enhance their operational processes, leading to more
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streamlined workflows, optimized resource allocation, and reduced operational costs. The impact of data analytics on
operational efficiency is multifaceted, affecting various aspects of how financial institutions conduct their day-to-day
activities.

One of the primary ways data analytics improves operational processes is through workflow optimization. Financial
institutions handle daily transactions and operations, from processing customer transactions to managing complex
financial instruments. Data analytics enables these institutions to analyze these processes in depth, identifying
bottlenecks, inefficiencies, and areas where improvements can be made. For instance, institutions can analyze
transaction data to identify stages that take longer than expected and implement changes to streamline these
workflows. This might involve automating repetitive tasks, reallocating resources to high-demand areas, or redesigning
processes to eliminate unnecessary steps. As a result, institutions can process transactions more quickly, improve
service delivery, and reduce the time and effort required to complete tasks (Javaid, Haleem, Singh, Suman, & Khan, 2022;
Udeh et al.,, 2024).

Resource allocation is another critical area where data analytics contributes to operational efficiency. Financial
institutions often struggle with optimal resource allocation, whether personnel, technology, or capital. Data analytics
provides the insights needed to allocate these resources more effectively. Institutions can predict future needs by
analyzing data on customer demand, transaction volumes, and market trends and allocate resources accordingly. For
example, during peak periods such as tax season, banks can use predictive analytics to anticipate an increase in
customer inquiries and allocate more staff to customer service departments to handle the surge. This proactive
approach ensures that resources are used efficiently, reducing the likelihood of overstaffing or understaffing and
optimizing operational performance (Bag, Wood, Xu, Dhamija, & Kayikci, 2020; Javaid et al., 2022).

Data analytics also plays a vital role in improving risk management processes, which are integral to the overall
operational efficiency of financial institutions. By analyzing risk data in real-time, institutions can quickly identify and
respond to emerging risks, whether market-related, credit-related, or operational. This allows for a more agile and
responsive risk management process, reducing the likelihood of losses and ensuring that operations run smoothly even
in volatile market conditions (Araz, Choi, Olson, & Salman, 2020).

4.2. Examples and Applications

The application of data analytics in improving operational efficiency can be seen in several real-world examples within
financial institutions. One notable example is the use of data analytics to streamline loan processing. Traditionally, bank
loan processing involved manual reviews, paper-based documentation, and lengthy approval times. However, with the
advent of data analytics, many banks have automated the loan approval process. By analyzing applicant data, credit
histories, and risk factors, banks can quickly assess the creditworthiness of applicants and make approval decisions in
a fraction of the time it once took. This reduces operational costs and enhances the customer experience by providing
faster and more efficient service.

Another example is in the area of fraud detection and prevention. Financial institutions are increasingly using data
analytics to monitor transactions for signs of fraudulent activity (Tatineni & Mustyala, 2024). By analyzing transaction
patterns, machine learning algorithms can identify anomalies indicating fraud, such as unusual spending patterns or
transactions from unfamiliar locations. When such anomalies are detected, the system can automatically flag the
transaction for further investigation or even temporarily block the transaction to prevent potential losses. This use of
data analytics reduces the incidence of fraud. It minimizes the operational disruptions that fraud can cause, enhancing
overall efficiency.

Data analytics has also been used to optimize bank branch operations. By analyzing foot traffic data, transaction
volumes, and customer behavior, banks can determine the optimal number of staff needed at different times of the day
or week. This allows them to adjust staffing levels in real-time, ensuring that branches are not overstaffed. Additionally,
data analytics can help banks decide where to open new branches or which existing branches to close based on factors
such as customer demographics and regional economic conditions. These decisions, informed by data analytics, lead to
more efficient use of resources and better alignment of branch operations with customer needs (Bello, Ogundipe,
Mohammed, Adebola, & Alonge, 2023).

4.3. Challenges in Implementation

Despite the clear benefits of using data analytics to enhance operational efficiency, financial institutions face several
challenges in implementing these technologies effectively. One of the most significant challenges is data quality. For data
analytics to be effective, the data being analyzed must be accurate, complete, and relevant. However, financial
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institutions often deal with fragmented, inconsistent, or outdated data, making it difficult to derive reliable insights.
Poor data quality can lead to incorrect conclusions, misguided decisions, and, ultimately, inefficiencies in operations.
Institutions must invest in robust data management practices to address this challenge, including data cleansing,
standardization, and integration across different systems.

Another challenge is the integration of data analytics with existing systems and processes. Many financial institutions
operate with legacy systems that are not easily compatible with modern analytics tools. Integrating these systems can
be complex, time-consuming, and costly. Moreover, integrating data analytics into daily operations often requires
significant changes to established workflows and business processes, which can be met with resistance from employees.
Overcoming these integration challenges requires careful planning, substantial investment in technology and
infrastructure, and ongoing support to ensure a smooth transition.

Resistance to change is another major obstacle to successfully implementing data analytics for operational efficiency.
Employees and managers accustomed to traditional ways of working may be hesitant to adopt new data-driven
approaches. This resistance can stem from a lack of understanding of data analytics, fear of job displacement due to
automation, or simply a reluctance to change established routines. To overcome this resistance, financial institutions
must focus on building a data-driven culture that encourages employees to embrace analytics to enhance their work
rather than replace it. This can be achieved through training programs, clear communication about the benefits of data
analytics, and involving employees in the implementation process to ensure they feel ownership over the changes being
made (Enders, Martin, Sehgal, & Schiiritz, 2020).

Finally, ethical and regulatory considerations must be addressed when implementing data analytics in financial
institutions. Using personal and financial data in analytics raises concerns about privacy, data security, and compliance
with regulations such as the General Data Protection Regulation (GDPR) in Europe or the California Consumer Privacy
Act (CCPA) in the United States. Financial institutions must ensure that their use of data analytics complies with all
relevant laws and regulations and that they have robust data protection measures to safeguard customer information
(Ameyaw, Idemudia, & Iyelolu, 2024; Truby, Brown, & Dahdal, 2020).

5. Conclusion and Recommendations

Summary of Key Findings

This research has highlighted the significant impact of data analytics on decision-making and operational efficiency in
financial institutions. These institutions can process vast amounts of data through data analytics to generate actionable
insights that improve decision-making processes. This has led to more informed, proactive, and evidence-based
decisions, particularly in risk assessment, customer segmentation, and fraud detection. Additionally, data analytics has
proven instrumental in enhancing operational efficiency by optimizing workflows, improving resource allocation, and
reducing costs. Analyzing data in real-time and predicting future trends has allowed financial institutions to streamline
their operations, better manage risks, and improve overall productivity.

The findings of this research have several important implications for financial institutions. Firstly, integrating data
analytics into business processes should be considered a strategic imperative rather than a mere technological upgrade.
Institutions must invest in the necessary infrastructure, tools, and talent to effectively leverage data analytics. This
includes implementing robust data management practices to ensure data quality and consistency across the
organization. Furthermore, financial institutions should focus on fostering a data-driven culture that encourages
analytics in decision-making at all levels. This can be achieved through training programs, leadership support, and clear
communication of the benefits of data analytics. Additionally, institutions should prioritize the ethical use of data
analytics, ensuring compliance with relevant regulations and safeguarding customer privacy.

Future Research Directions

While this research has provided valuable insights into the role of data analytics in financial institutions, several areas
warrant further investigation. One area of future research is the exploration of emerging trends in data analytics, such
as the use of artificial intelligence and machine learning in business process improvement. These technologies have the
potential to further enhance the capabilities of data analytics by providing more accurate predictions, deeper insights,
and greater automation. Another area for future research is the application of data analytics in new domains within
financial institutions, such as customer relationship management or environmental, social, and governance reporting.
Understanding how data analytics can be applied in these areas could provide valuable insights for financial institutions
looking to stay competitive in a rapidly evolving landscape. Additionally, research into the challenges and best practices
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for implementing data analytics in small and medium-sized financial institutions would be beneficial, as these
organizations often face unique constraints compared to larger entities.
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